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Disclaimer

Cautionanftatements and Important Information

This presentation includes information extracted from Panoramic Resources Limited ASAtadrbErbemaent@hiitedi Savannah Feas
iTen year | ife with miTheSaraanah Feasiblitydyndiudes approximateély 1ritd@frialion ecorgamed siclss

classified as Inferred Resoliheze is a low level of geological confidence associated with Inferred Mineral Resources and there isaro certainty tha
exploration work will result in the determination of Indicated Mineral Resources or that the productioeaizeget itself will be

No New Information or Data

Thispresentation contai@ferences to exploratesults, Mineral Resource estimates and Ore Reserveadistihvelted) have been cross referenced to
previous market announcements made by the Company. The Company confirms that it is not aware of any nbey méemalipaftradsthe
information included in the relevant market announcements and, in the case of estRestegroéd/amel @re Resetiasall material assumptions and
technical parameters underpinning the estimates in the relevant market announcement continue to apply actguhged.not materially

Forward Looking Statements

Thispresentatonmay nt ai n cleo ¢ ki mg i pawament so which may not haventheen ba:
Companyds current expect Wheretha Gompahycexptesséswrtinuplies an expectatiassior fmtlnefkevent&os redults,s .
such expectation or belief is expressed in good faith and believed to have a reasonable basis. Howevenfetsare kadiiect statisks, uncertainties,
assumptions and other factors, which could cause actual results to differ materially from future results exprelsse typsogciodrdaaking

statements. Such risks include, but are not limited to metals price volatility, currency fluctuations, inussaseti yaEndocasmcore grade or recovery
rates from those assumed in mining plans, as well as political and operational risks in the Countries ap&ittes iselpobdwet to, and
governmental regulation and judicial outcomes. For a more detailed discussion of such risks and other facto8)rage RepOas s well as the
Companyds other filings. The Company does notlookingd ert teaneent @&n yt oo br lei
circumstances after the date of this announcement, or to reflect the occurrence of unanticipated events,usedan der rapglivabérsecurities laws.
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Feasibility Study demonstrates-year life with minimal restart cape:

A Large Resource?226,400t contained Ni
A Significant production forecast ens
A 99,200t Ni s
A 51,500t Cu ‘
A 6,900t Co 3 ¢
)
A~ Long mine life10 years N A// § |
£ /. Vs
A Low preproduction capitalA$20M TR BN it ! =
£ P
A Competitive C1 cash costdS$3.30/Ib payable Ni SAVANNAH *;( ' |
PROJECT ;/ () i
A Robust project economiedlPA$190M* @ $US6/Ib e \%g\ s |
A Short lead time to first production R COPERN|CUS
L N _ %{ PROJECT
A Significant opportunities to enhance project value |
_ _ _ Halls Greek f |
A Considerable exploratiompside S
100km PANORAMIC
Cautionanftatement

The Production Target inclaplpsoximately 1.1% of material on a contained nickel basis classified as Inferred Resource. There is allowfielesicsf g
associated with Inferred Mineral Resources and there is no certainty that further exploration work wilatsubtfitnitieateteManeral Resources or th

the production target itself will be realised.

PA
*Pretax NPV at 8% discount rate, based on forecast prices of US$6.00/Ib Ni, US$2.57/Ib Cu, US$14.42/Ib Co and U$:A$ = 0.7



Key project statistics

(excluding future Resource to

YIS pEV— 13.9M@1..63%ND.750/&ZU, 0.119%o0 containing Reserve_ conver_sion and |
226,400Ni 104,700Cu 15,300€0 exploration upside potential)
_ . 8.25M@1.38%i,0.65%Cu, 0.09% @ontaining A Significant nickel production
Mine Production _
Mine Life 10.25/ears concentrate for first five y
LOMproduction A Peaking at 12,500t Ni in y

99,200Ni 51,500€u 6,900Co0 three

(metal in concentrate)

: _ A Significant byproduct credits
g\n“ert‘a‘fi'ﬂgﬂgﬁgg 9,700Ni 5.000Cu  670tCo ) »
A 5,000tpa Cu

A 670tpa Co

TheMineraResourceandOreReservesinderpinnindpe aboveproductiotarget
have beenpreparedy a competenpersonor personsin accordancavith the
requirementsftheJORCCodél refertotheC o mp aABXaidneuncemeni24
AugusP01630Septembet016and2 Februarg017
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Financials at various US$ nickel prices and US$:A$ = 0.736

Revenue

Initial Capital

(Preproduction) ASM
LOMCapital

(inclusive of initial capital) ASM
Operating costplus

royalties ASM
Pretax cashflow ASM
Pretax NPV

(8% discount rate) ASM
IRR %
C1 caslcost AS$IbNi

(Ni in concentrate basis) USSb

Operating cash costs ASIbNi
(payable Ni basis) USSb
Sustaining cashosts ASIbNi
(payable Ni basis) USSb

1,300

20

230
950
110
60
44
2.70
2.00
4.50
3.30
6.00
4.40

1,500

20

230
960
300
190
115
2.70
2.00
4.50
3.30
6.00
4.40

1,700

20

230
970
490
320
203
2.70
2.00
4.60
3.40
6.10
4.50

1,900

20

230
980
680
440
316
2.70
2.00
4.70
3.40
6.10
4.50

Low preroductiocapital
Costs

Competitive cash operating
costs (second gquatrtile)

Project would deliver very
attractive returns on
Investment at forecast lonc
US$ Ni prices and US$:A$
exchange rates

Significant leverage to by
product credits

~

A Copper
A Cobalt
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Geology &
Resources
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Geology NFCuCo richmassivesulphide mineralisation

Two discrete zones of mineralisation: N - i
N N "“x,\}\\\:\\:::\\ Intrusion :
A Upper Zone -
A Mineralisatiatevelopedt basatontacof SNI | s |z \:::::::;lllj
A Typically-8m thick (up to-26m)
A Dip %40 degrees north NG 4
A Open wglip to east and along strike to west g
A Lower Zone N
A Consister#tone of higher gradecofftact gl "N
massive sulphideneralisation SoctonGIOOME. 0 Ny My, e N,
. : w0 l N W N W
A Up to 15m thick = e — = ‘
A Dip 5650 degrees northwest N\ = i |
. | (SNI) oo
A Open to the northwest o o
A Drilling and EM surveys conduefeteto .
suggest the potential strike length of the [\ s
Savannah North system is approximately| -  mm
Section 5800mE NN ™ NG,
08 0117 ™ Xy W



Upsided potential 2km strike length of mineralisation

Thepotential strike length of the some
Upper Zone is currently understoofl “Neri” <
to be~2kmbased on the large, highly 5 T&
conductive drole EM responses

identified in surface lloilés:
A SMD164, Section 5400mE SAVANNAH |

>

A SMD167 & SMD167A, SesfioAmE ;m,’

A Lessthan 35% of the potential Upper |
Zone mineralisation has been testéd
by resourcalrilling

A TheLower Zone Resource remaing

GREAT

. Savannah Intrusion (SI)
Subchamber A NORTHERN
open down dip to theorthwest bearberd” " -  rctatton e
[ __ || Norite Subchamber D
~ - - '_ ~— . . - . s - .
A The 2016 Resource drilling program |- Quienretcske 7 castrogattroort OO
. . . = Turkey Creek Gabbro
has not closed off the mineralisatiqnsgntes JGabono C e
Savannah North Intrusion (SNI) Tickalara Metamprphi_cs “~_ Fault Zone
B Sug:lgn;ber ] ;aar:m_ matite & mafic I8  untested |
|| Norite
|| Gabbronoriteroctolte " Metamorphic foliation 1000m
| Okvne norke o LAt (Truncated MGAS4 grid)
| A | . 250117
it
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Resources
A Major Resource upgrader Savannah North
delivered in August 2016

A 10.27M@1.70% Ni, 0.72% Cu, 0.12% Co
containing

A 175,100t Ni
A 74,400t Cu
A 12,700t Co
A Total Savannah Project Resource* is Savannah North Upper Zone Resoudlanbierce points

A 13.9M@1.63%Ni, 0.75% OuL26 Co
containing

A 226,400t Ni
A 104,700t Cu
A 15,300t Co

A Upgraded Resource for Savannah North, plus
Savannah above 900F used for Savannah FS

Savannah North Lower Resource artillholgierce points;
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