B Nickel, Copper, Cobalt — Resources at 30 June 2018 PANSRAMIC

JORC Measured Indicated Inferred Total ‘ Metal

Resource Equity Metal

Compliance | Tonnes (%) Tonnes (%) Tonnes (%) Tonnes (CA) ‘Tonnes
Savannah Project

Savannah (above 900) 100% Nickel 2012 1,275,000 1.51 759,000 1.20 - - 2,034,000 | 1.39 28,300
Copper 0.87 0.90 - 0.88 17,900
Cobalt 0.07 0.07 - 0.07 1,400
Savannah (below 900) 100% Nickel 2012 780,000 1.64 125,000 1.72 - - 905,000 1.65 14,900
Copper 0.76 0.75 - 0.76 6,900
Cobalt 0.10 0.09 - 0.10 900
Savannah North (Upper) 100% Nickel 2012 - - 4,229,000 | 1.64 | 1,759,000 1.25 | 5,987,000 | 1.53 91,300
Copper - 0.65 0.49 0.60 36,100
Cobalt - 0.12 0.10 0.1 6,800
Savannah North (Lower) 100% Nickel 2012 - - 2,697,000 | 1.96 853,000 2.02 | 3,549,000 | 1.97 70,100
Copper - 0.98 0.93 0.97 34,400
Cobalt - 0.14 0.13 0.14 4,900
Savannah North (Other) 100% Nickel 2012 - - 242,000 2.22 493,000 1.67 735,000 1.85 13,600
Copper - 0.50 0.53 0.52 3,800
Cobalt - 0.14 0.11 0.12 900
Lanfranchi Project
Cruikshank 100% Nickel 2004 - - 2,018,000 | 1.42 611,000 0.79 | 2,629,000 | 1.28 33,600
Deacon 100% Nickel 2012 89,000 2.99 - - 134,000 1.70 224,000 2.22 5,000
Gigantus 100% Nickel 2004 - - - - 652,000 1.63 652,000 1.63 10,600
Helmut South Ext 100% Nickel 2012 21,000 4.54 29,000 2.87 - - 50,000 3.59 1,800
John 100% Nickel 2004 - - - - 291,000 1.42 291,000 1.42 4,100
Lanfranchi 100% Nickel 2012 40,000 4.12 55,000 4.40 63,000 3.49 158,000 3.97 6,300
Martin 100% Nickel 2012 - - 47,000 3.58 7,000 4.16 54,000 3.66 2,000
McComish 100% Nickel 2004 - - - - 992,000 1.49 992,000 1.49 14,800
Metcalfe 100% Nickel 2012 - - 280,000 1.99 111,000 1.35 391,000 1.81 7,100
Schmitz 100% Nickel 2012 30,000 4.92 23,000 3.93 16,000 2.95 69,000 4.14 2,900
Lower Schmitz 100% Nickel 2012 - - 51,000 5.60 79,000 4.80 131,000 5.1 6,700
Winner 100% Nickel 2004 - - 14,000 4.40 - - 14,000 4.40 600

Total (Equity) Nickel 313,600

Copper | 99,100
Cobalt | 14,900
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Qualifying Statement and Notes

Notes:

. Figures have been rounded and therefore may not add up exactly to the reported totals

. All resources are inclusive of reserves

. Savannah Project Resource cutoff grade is 0.50% Ni

. Lanfranchi Project Resource cutoff grade is 1.00% Ni

Cross references to previous Company ASX announcements:

. Savannah (above 900) - refer to ASX announcement of 30 September 2016, titled "Mineral Resources and Ore Reserves at 30 June 2016”
. Savannah (below 900) - refer to ASX announcement of 30 September 2015, titled "Mineral Resources and Ore Reserves at 30 June 2015”

. Savannah North - refer to ASX announcement of 24 August 2016, titled “Major Resource Upgrade for Savannah North”
. Cruickshank - refer to ASX announcement of 28 April 2011, titled “Cruickshank Resource Upgraded 26% to 33,560t Ni”

. Deacon, Helmut South Ext, Lanfranchi, Metcalfe - refer to ASX announcement of 30 September 2016, titled "Mineral Resources and Ore Reserves at 30 June 2016”
. Gigantus, John, McComish, Winner - refer to ASX announcement of 12 October 2011, titled “Business Review 2011”

. Martin - refer to ASX announcement of 13 September 2013, titled “Resources and Reserves at 30 June 2013 and Exploration Update”

. Schmitz - refer to ASX announcement of 30 September 2015, titled "Mineral Resources and Ore Reserves at 30 June 2015”

. Lower Schmitz - refer to ASX announcement of 28 April 2016, titled "Quarterly Report for the period ending 31 March 2016”

No New Information or Data

The Mineral Resource estimates tabled above have been previously reported, and the relevant market announcements cross referenced. The Company confirms that it is not aware of
any new information or data that materially affects the information included in the relevant market announcements and, in the case of estimates of Mineral Resources, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.



B Nickel, Copper, Cobalt — Reserves at 30 June 2018

Reserve

Equity

Metal

JORC
Compliance

Proven

Tonnes

Probable
Tonnes

Metal

(%)

(%)

‘ Tonnes

Savannah Project
Above 900 Fault 100% Nickel 2012 1,365,000 1.15 194,000 1.24 1,558,000 1.16 18,100
Copper 0.66 1.28 0.74 11,500
Cobalt 0.06 0.07 0.06 900
Savannah North 100% Nickel 2012 - - 6,650,000 1.24 6,650,000 1.42 94,500
Copper - 1.28 0.61 40,900
Cobalt - 0.10 0.10 6,700
Lanfranchi Project
Deacon 100% Nickel 2012 42,000 2.67 42,000 2.67 1,100
Metcalfe 100% Nickel 2012 113,000 1.57 113,000 1.57 1,800
Lanfranchi 100% Nickel 2012 11,000 2.56 11,000 2.56 300
Schmitz 100% Nickel 2012 15,000 2.96 15,000 2.96 500
Helmut Sth Ext 100% Nickel 2012 27,000 2.19 27,000 2.19 600

Total (Equity)

Notes:

Nickel

Copper

Cobalt

»  Figures have been rounded and therefore may not add up exactly to the reported totals
»  Savannah Project Reserve cutoff grade is 0.80% Ni
 Lanfranchi Project Reserve cutoff grade is 1.00% Ni except for airleg mining which is 2.00% Ni

Cross references to previous Company ASX announcements:
*  Refer to ASX announcement of 30 September 2016, titled "Mineral Resources and Ore Reserves at 30 June 2016"
*  Refer to ASX announcement of 2 February 2017, titled "Savannah Feasibility Study. Ten year life with minimal restart capital requirements”

No New Information or Data
The Nickel Ore Reserve estimates tabled above have been previously reported, and the relevant market announcements cross referenced. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the relevant market announcements and, in the case of the estimates of Ore Reserves, that all material assumptions and
technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially changed
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